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ARG fearar v weq ewar 918
RIPKCE]|
g faoell, 14 S, 2017
ARG fEarar AR Meq Agaar 9 (dRuRe aafeaal & fog
fearen @ ) fafrrE, 2017

<. g /2017—18 /SHU+T /ARESH 012.— 9IS fAarelm @R o 3ferHar wfgdr, 2016 (2016 &7
31) BT GRT 240 & AT UfST GRT 58, 196 TAT 208 §RT Yad UMK BT FANT Rl gY ffaRad | 2017
g 8, AT —

regrg—I
RS
dferaa 9 AR R

1. (1) 39 RfeE & IRdE Raren ¢k o iemar 9 (GRURe JAfeddl & fog wRe $a faaren
T gfhan) e, 2017 @81 ST |

(2) ¥ fafma S 14, 2017 9 Ugd B84 |
B) ¥ ﬁﬁgﬁ?:[ dfear & a1l & srearg —IV & d8d ®BIRg ¢& dRURC gt FHem ufshar & forg amg
|
2. gR¥ETYIIY
(1) 9 fafrga=i % 519 9% A # e Iifvua T & —
(@) “3MMde" | AR & 9N & edrd —IV & AfH AMIeH BIgal Bl arel Afdd (@fdaal) | 1fwa z;
(@) “<fgar & fearen ok e semar |, 2016 ¥ UG 2

@M emeR wfdr W WRAE fRaten iR wem serHar die (fRarenm wresfye) A, 2016 H

fAffegar faren areafe & forg smar d@fedr, | sifiud 2
@) “afafa’ F gRT 21 @ AefF AT Rl @ |fafa | AfT g

3749 GI/2017 (1)
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() sreAd faia oFeR” 9 9 foxf oFeR aifwid € s |fafd g srgAifed wwmem I & favy
# HoeM foar 2

@) Solagie W[HU BT AR FEl BN Sl $9 o Urenfirat Afdfd, 2000 (2000 w1 21) # e
T %;

(B) "goIaGIe ARIH | FHRIE ATEIE gIRT ol U fhdl Fu9or | ifavd & ST S9d AT BIRURT
Foll & UTdrapd SR GRS HRe} U™ & ATIH | ol ol & ol gfic uTa & iR Ul g
YT B & U1 ARERI $I FaIferd 0 AUYo &7 Rpre W= # Fefd & S FHE A1asfid &l
T AR g1 Ry 1Y, 3ifem seiagi™e ¥ Td R I8 YO UT R B U7 &,

@) WRe ¢d dihar 9 died & -1 & e [V & d8d dRURE Al 89 RS ¢ fadTal
FATET ufhar 3 IfUd 2|

@) BRE & UfhA AT’ W Ol BRE $F U BF &I aRkg A YR BIa] R 30 H arTa |
arfoT 7|

(3) BRE P UiHAr 3@’ | 90 o & FANK 8F WR 90 fAl #Y @y | T

€@ “ugaN W& WG <gar ArfieR) SiffEE, 2008 @ dEd WA <dAr WRNGR Uge™ e a1
SIS JAFRIH, 2013 & ded BRANS Ugd =T, O T W1 81, 9 1 ©;

(B) "BRE P URM P ARG ¥ A Giedl & 9r-11 & sy [V & d8d BRE b Uihal Yo R
& U fAuige IfIeRI gRT JMMdeT &Y WIhR BT bl dRRg I 2 |

€) “fearem ara¥e HRem’ | RAE fRarer iR e e ars (fRaren amadfas) fafa+=, 2016
B M AT U AR ¥ 3N §;

“FHTIE Hed” | A 34 & R FiRa ¥ & sifind 2

AT W I8 Ifd AMUT 8 S URT 24 & IENT QAT B 8 H 9T o B fow Uty © AT
AR @1 dob § 9N o1 @ fou affa grr wited B8 s wafdd g;

“Gollad Hedidd W BRI ST, 2013 (2013 BT 18) 3R g6 MefF 99Q MU i & SrgERor
# gofiga afed | sfd €;

“IRT N AfedT B aRT ST 2

“fafSal BIBRIT A1 o0 /a0 a1 g9 Ay’ 9 QA1 ol a1 g3y giown 9 «fd © Rrad fad

956 H AUl I f-fl HeTRel & Ub—qar | dIaeid BR Hb AR 935 H GUTET WU I ST

IR D |

2. mwaﬁwﬁﬁmmaﬁ%ﬁqﬁsﬁ%ﬁmﬁﬁmaﬁ?qﬁmﬁﬁqﬁmwwﬂﬁmﬁ
aRTT by Ty w1l &1 sifieafaaal &1 91 sref B8R Wi g2 dfedr # fear '

reara— 11

28

a

24d8g

RSl ]
3. e ArEaafie & fow gr=Edr

(1) &3 fRaren AEaaiys fHN dRURS ol & HRUARS fearen TARme ufhar & forw aw e aaafis &
w0 d Fgfad gg 9= Brm Afe S9, fRarer aadiyie e R 98 ofiR o)y ®Is wrfier a1 e ©
IFHT HRURT Fofl | B TeR &1 w78l 2

IsAHROT — B fearem IaT¥ie & dRURe Roft I wda AT Se, Ife 98 ¢

(@) U IR, 2013 (2013 BT 18) BT €RT 149 & N HRURCS Fvll, AT HRURS Fofl HH T,
% dre | w@Ed Feed & wu A Fgfaa & oy ury B

(@) HRURE RN PT A« ver 7 8, AT
(M @ HEEr " a1 EER T 8,

(1) <rEaEers a1 ATTHARRA BUH AT T BRURS Foll & AT GTINIeTd] &l BH; AT
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(11) &= wrEh a1 wrrEl wH @1 R 99 BH & gd ofad & <9 UfaRrd 9@ a1 399 if¥e i @
ool 9 auf & foell ff I99 BIE AUTER HRURE KON & A1 a1 & I1 fhar o |

@) @15 W Raren e@af¥e FHEE aadi¥ie & wu 4 Fgaa & fog u= 98 8 aft g8 s farer
IS R, A & U Qe & ded, NTadl 98 WReR ferar fFers 81 |

(3) TP fearel =awe & U YRR & I Udhe AT BFIT T 91 H SRV Hi2dl & IFAR |

@) v fearer afye THE AAe © wd H Bl T8 s afe faren agarfie wRen e a8
TP fQerd 3fqar Ud WRIGR 31fdT 31T dlIg {FfIeR 3ear VT fearem <gaaifie dken & e S vRe
S ufehar # o= fosl Ra aRe &1 ufaf=fc &xar 2|

4. 98 Grdl & SuAdEdr

(1) aRT 17()@) & B 8T 1 A AN eI Giedr o SIf¥El &1 fded v @ fou wiEf a@
URiRT® 8, PRURC RO B o@Esl, Rere R Haftd el Ud ol U< &R 9ohdl & ol
frforRaa & o= &1 —

(@) BRURCS Ko & ATaATAD RIS,
() SwiREe Jfefere
3 IR S IRt & w1 &1 Rapre el &;
PHRARE FON & FeW, FUaad, HER, Moo 918, 9gad Sed  9RiIeR; do
(@) dRUNE Fol & Wfdered gfaue |
5. JeARD KT HeFdER
gRT 50(1) & 31l DI AIIER AT AFT AT oigl e S9a fog —
(1) ®RUNE ol B USRS HRIY T R0 & Gag H AR I HIAT SUerd 81, a1
(o) wifaeT @ wdfgd B ® Rigldl & orefiF siadxv fawg & |
rerg— [11
NICIIECaR L)

g

©)

6. wrduife =iy

(1) @1 fearen EAS U PRI 89 & doblel 9Tq U SRl A EaTd & wU § Ardol-idh
YO BT |

WP — Tohlad BT A © Sl I MYfad @1 R | A4 a7 9 o1 7 21
@) wraete G Afeee (1) @ defia gl
(@) 9od ‘& H
@) (1) S9 R R T8l dRURS R &7 Goligd SR AR Y drafed, afe g Rerd 2 iR o a1
I ST SRR T ARG & [TaR A VA 2 S8l BRURS 0N HedQUl ATIR HRIGT

PR VET B, H AP URATAT dTed U IS 3R UHh Ui 99T & FHER U9 H YRR &l
ST |

(il) PHRURE Fo & JaATse, Ife B, R Ul B8R,
(iii) 91 gRT AT devse, A B, T Surer B,

(M) ST & AT TR B DI 3 ARG ST Y S IR FHE AEAids &1 Fgfaa & ke 3 19
IESECIIN

(3) MdSd HESIIH HINUT & Wd a8 HT o] ufrgfd |ffa gRT gl d& §afid 81, @ S |
TISABIUT — ATl YT UR B dTell g9 fedTell FHIEE UfhaT d1Td T WRT 8l 81T |
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searg— IV
<l &I YHIT
7. gRAred d9eR ® <Id

(1) PRURS FON ® AP I FHAR] BT BISHR Hlg URATAT FGR (U SMd BT YATT SRR AT
ATATRIS DI AT & U0 & H KA WU 4, S §RT AT geldl~d ATIH A UK BT

R a8 Afed AT & T8 | Ug AU I B FHT H YRS SISl T WIS TR BT |

@) =9 ffe @ rfie uREred oFeR 8M @ A1d kol faemE 8M & f=faRad & R ywifdra fear <
AHT T |

(@) SRR Jfeferdl, afe 81 & urq Sude Rars; a1
() 3y ey gxaraot, R frfaRad wfie 8« —
() BRURE FON & AT qRgell B MYff MR Jarelt & forg Y ¢ e
(i) PRURE FON B & T SR JATA & (Y qIAE B AT B arenl 9o
(iii) =TT AT ARTHIOT BT 3Maer orad o, Al &, &1 Prae 9 &3 ) ol faar 21
Gv) o orar |
8. fa<fr d-ieR @ <@

(1) PRURE o & ORI oMeR & WU H @7 B I Afdd GGl & TRy T H Selagi-dh dAegd d ARl
AT STAATIE BT &Td BT G TR BT -

WRgf g8 Afdd AT B TS A U AU q1d DGR H AJYRD SWIAS! T WRIHRT IR YT |

@) =9 fafg e @ 9 fokig oFeR M @ A1 & o7 faeme 89 &7 fA=falRaa @ emaR ywifdra fasam <
HhdT B |

(@) SR gieferd), Ife 81 & U Suarel Rars; a1
() 3y ey gxarawt, R frfaRaad wfie 8 1 —
() R D YA & ®9 H N wod g1 gAfia o< wfaer;

(i) vH Ree frad g8 yavr 81 5 g oFer grr 5l gfaar & ofe asrue ot & ae9 €1 18
IR HRURE FoN 7 MR & o 2;

(i) o s s a7 <ol o 8 f ot amow =€ foar T g ar
(iv) ISR AT SAHROT BT AT RrH o, AT B, BT I 9 R ) o f&2am 2
9. gfiel a1 sHaRAl & <rd

(1) PRARE FON & A0S A1 HHAN B BT qM@T B arell Afdd ITggal & Iod 9 H JAfdard wu 4
STH gRT AT Selagi+d AIH ¥ SRART ATGARIS Pl &Td BT YA YRJd HIM —

Regfh I8 Afdd AT P TS F Ugel 301 <19 b AT H WY AT AARA AR ATGAITD gRT JRATufard

JIFYRED QAT AT S THRT UG PRI |

(2 dIft FrURe Fol & 9gd 9 M@l a1 HHAIRAT & IR IHRT g A STH! AR F VAl TR ghrr Ay
% forg ®rg uifddd ufafvifer <1d &1 U YT STREE & Uy 8. H U Y |

3) DT AT HHATRTT BT FHTRAT AR BT TN IS §RT A3 IT Ahiffed ©U A FFfaRad & MR
R far SeEm —

(@) TP GRRAA, & ura Suae Rare, afk o1 & &

(@) 3= e exdraer, RS ffoRad wnfie & —

() Ffe & vmor S e S ey & fog fgfea @ wfaer e forg ag siftes ar 9 garn
BT a1 DR V&l &

(i) YA T BT I AR S A DI AN B Gl AMCH R 3 Blg GRS AT YA B T8 I
&l fpar = 7 &
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(i) TSI AT JATABROT BT ATQeT T F0T, X B, BT YA 7 B R 7077 &= 7 |
10. T4 YHIOTA ST

Tl FHEE GRS AT G Add, S |1 8l {6l oFeR & qR I1d A1 IS (Al 9T Bl
I B & fIU I9 dFaR | JRATUfET Big 31 YA AT TGN FiIT Hhell & |

1. &9 $I Rig &= d 94197 @) arrd
fefl TR @ BT FOT BT THIOT S B AN S R gRT 989 &I SIgT |

12. <T@l @ YHTOT Ugd AT

(1) Sy-fafrma ) & 1 3 oFeR ArduTe 'yen #§ SfeaRad siftm aRIg 1 a1 U Ugel 31U
ST & FHTT Y DA |

(2) @13 oMeR R A g # & T8 FRa—dWT & HioR <1 ST JEIeT URgd el fhar 81, U g
3FARA T ATATRIS AT FHEE AP, ST A1 81 B AR §RT FHEE AT BT (AR By S
TH TR B FHaT 2 |

@) aft Su-—fafm (2) # oFeR faxf oFeR & O S 99 I @ Wiafd @ aila ¥ afafa # e
T ST |

ORGP T PR AMAS B BT S8/ Usel AT gRT 1Y MY i Mol @l derdn R @lg g1 el 8n |
13. QM@ BT GG

(1) SR AR TGS A7 FAEE GG, S W 8 9RE SeHdT URW BN @l dRIg Bl ]
It B9 Bl SifH IR W 91T i B iR YD T BT FAT9T BT AR §HP 91 oFGRI bl Th
Al T FORF oFMeRl & 9 & AR S gRT &l &I AR, g5 q/@i o1 IRT SR W q@l B
| § yfonf ot Jfe 81, ar entie SR I U ST Y |

2) dATERI @ g4l —
(@) S feddl gRT <@ 9 & for Sucter grfl =i <mal &1 yAvT uwga 6 &
(@) srRURe Fofl & Fal, dEER], e iR TR 6T §RT < o & fory Sucter 2R
(1) PRURE ol &I de¥Tge, IS 8, TR G S |;
(@) Mo e & U BIge @ ST, 3R
() wfafy @1 ugell 98 H Uwgd &1 S |
14. s@d @1 afyr fFuiRa =0

(1) afe T9ER gRT <A1 &1 TS VA BN SMR¥edr a7 3T BRY H W T &, d SRR HHEN
IEAIRIS AT AN ARG, Siar f 81 S9e U U ol & AR R S DI AR BT
arad ST # STIHM TG |

2) AR A ARG T A ATaTd, st W g1 Su—fafaHa (1) @ | fg v gral &
A Wfed Wied ardl B T I I Brg AfaRad Al ger et forae forg weiem ouferd &l
BUISERIEEER NI R AT

15. facsh qa1 & o1

faael ga1 # oaferd Ml &1 I BRE ¢ & YRS M P AR BT WRHN fAFRM R R IR & 9
ST ST |

W — RGN fAf e ev RO Rod §6 g1 yaifIrg ded R a1 59 He % W UTW @Y TS X B |
q™I— V
el @) afafa

16. @ad 9REATEAT A9eRI arelt afdfa

(1) afs dRURT o0 &1 ®Ig foxt 7o 7 & I Ife I foxiy oFeR HRURS ko & H9fed geT &I, ar
AT &1 769 39 fAfFHT & srgaRer # fBar S |

@) =9 faffas & e wfeq afafy & frfoRad enfae =i
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(@) Tod & AER W G I3 IBRE IRATAT T aI:

Rdfh A IRETE SFERI &1 AT ASRE A A Al AT § UH I oFaR A 81 |
@) SU s (B) B AT A SIADT B Bled: G sfFdl gRT fHaifad ve ufafafer; ek
() SU e (B) B T MHAT FHARAT BT Bred) I HHARAT gRT faffaa ve wfafafe;

@) =9 fafee & orfim wfoq 9fffd & dew &1 @ ®oT § 9 OFeR & IHT HIT & AU | AT
W yfafafer grr ufafafa fbg o1 2 or, ST A1 81 & SguTd # AAa Bl SMUSR BT |

WGV — 9 fAFaT & gl & oy, ‘o &or FrefeaRad &1 3 g —
(@) SUES 2(@) H UGG Rl & IHIET F0T DI AL,
(@) SuES 2(@) B A HADI & THAT FoA KT DI AR, AR
(M) SuES 2(T) & AAE HHARAT & THRT Gl FT BT AL

@ =9 fafeee @ i wfea 9fAfa ok g9 Wil @ a8) IffeR, wfdaal, TR 3k aregarg &R
ST T AR oFeRT 8k saa dewi, S 91 81, @ afafy & 2

17. IafR| T Araa¥ie gRT q1RIel ST

(1) oMl wHEH Edde e Fgfdd & IRk 9 99 A 99| g W A1 S Ugd vt
BRI DI FAT & TS B YA PRI U Yob RUIC BIgel BT |

(2) ®RURe Fofl qoIT @ & SIfWeRg & YR W, I JdARA AN SMEERIE & I © & ARG @t
gRT 55(2) & TEd HRURC Fofl IR BRT ¢H URHAT AR 781 Brfl ® a1 98 dfear & 911 & srear

—IV & T80 B ¢ UishdT DI HRURC QaTer A Ufhar H 8o & oy araer uikd &R &4,
u—fafra=(1) % uftde & Ar—warr AfAvi FHal e &I Ta 3mde SIRId B |

@)  afe srfafoiy wat s s—faf g (2) & dgd fhll 3maes &R ®BRe ¢% Ufhan § dRURE faaren
AT YishaT H g 8g AT UIRT PRl © a1 Ulhar @I faarar siik W edr dre (GRUNe il
2q faren wwem ufhan), e, 2016 & AR SINT I@T SR |

(@) eremft AR araaiie s9 A & ol Rule ®1sd -1 & a9 & ersx AfAfa &) ugel

dcdh Dl JATIATSTT PN |

rearg— VI
afafa &1 dob
18. afafa &1 do

Pl AR FEANAS Sq W AP qHY AT B 48P gl Fhal & AR Ife AT @ dard g
FARGR o Uiy Sl gR1 R fFy oM uR |fAfe @ 986 gar dadr B |

19. wfifa @ dsaf & fag g

(1) T FHEM & AR TR AT o9 9T TS Ifdd & 96 gRT FARTE AEa9dd o fAu U ud wR 91d
o 9 o[ 99 & iR faRad # a1 <ax 9l & 966 g Sl iR Ul e Swi gga a1
1P gRT & e, fbeg, fb=l +ff Refa & s 20 & o/ gERor 3 UR® 9RMER &1 golaglivie Aad o

e fbar g |
(2) @fAfa R AT TSt @1 7 a1 @ S A BT HH B Tl B, U] I8 AT 24 TS A FH 7 B |
20. EREMAIRCAGICE NI GRS ||

(1) AFIERI BT U Cae & ®U H 5—Hd gRT Pl ol ol AT —HA & Fodd & ®U § AT golagid
o 37 gU &N IffRgE & wu & a1 U I @ U A @ foy IRwH R dider et gelasitie
AR & AeIH A I < |

@) 3o # v o dfdq § sruRe ®ofl, e, afe @18 g @1, 999 3R 9@ & forv fuiRa arkra &1
ool fhar S |

3) A G 39 & HeEA T B ARG fHA Hel=h & wU | Holl g 7 Al VAl Helh al UET
el AMcddR & Hafd aoid dl S[SAdls &l & foly urddaisil o foie ar feenfieer wfka udaa
Stagic BT a1 AF-ufecad Bife # g |
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(4) I o AT FIAT AU HRA dTell ARG S—Hel §RT ol Sl & Al FHEE AEAides gHrad
T 6 I8 v VAl YUTell &1 SUINT &Ral 8 Sl §—Hel Wol ¢ T4 UTddaisil &1 ol a dI gite dal 8
IR AT WOl Y IS UT<iehd] Bl Y RabTs IR W8 RFBE a1 Ul iR fdll srawal U9oT &7 PIg o 3R
R g7 U1 B O B A D W9 H @1 ST |

(5) AT WEAATRAEG B F—HeT WS BT qEAAT BT Gfte B G R SHd R § W, af gor T8 g
2 O 98 39 fofg ROTRIER T8l 38vr™T ST |

6) Solale fofd a1 A RAN dAMdey IR I GIT Yo 8NN 3R UTadhdl SHd] Ui T &
HHAT T AR [T Fhdl & AT FHRIH ARG R IAHH REE dAldhex A7 d9918¢ BT Il ST AR STl
AT G BT b UPR UTKT BRAT & SHBT YRT fAa=0T <7 |

(7) afe afafa & ol wew & sfaRaw, o ot e aranfis o Haffa §—He ar ue™ &< #
B Tl © Al fB ol 988 # U gfMrT §RT U a1 @1 urach uTel qel dee | Ul dod H fag Ty
oAl &I e & R FDI |

21. do® @ fau Ja=m &1 GRI9

(1) a1 | 98% & W, T 3R o6 DI IRE & R H TAT IS U U I1SAT HIHRAT AT 3 53
IR 510 AREl & HEgH W 9T o & f[dded & IR H IR Se iR difeAT ST A1 o ¥ iR st
A & HEIH | AR o B T A H AT g1 |

(2) do® @ o H IART WU & BIE gfewMr de@ H afddTa wu 9 A1 e wited ufaffe @ Aem |
SURRT 8 [T & AR FAGH PR FdHal o -

g & Y4 ufomrh 9e@ W qd e Aaaiie o uiidgd gfafy, S 98 § SHe I W) SuRerd gnm

IR AAGT HXAT, BT Uga qATg |

(3) Y@ B ga # FrfRad & AT Jo& B UH B A BRI —

(1) ds% # ==t fdy o= arer AMel @ TE g

(11) 3% # Ade fHy IM ared Al B T g ; 3R

(111) 93 # =4t fy S arel AW iR ATS By ST arel AW | A9 a9 STt @ ufo ;

(4) do@ B g H —
(@) SoigeT® ATl §RT AdeM @ forg ufehar ofik Afa don FuiRa wwg ik SO awamafd &1 Seoig &

@ SR dacH &g ST -

() ART—39 AT USTH HIAT IR UHTS SFRe IR & forg bl Ffawm &1 &R gRem @1 dor gRied d s
{ HAGT HRA BT fdaror BT ;

() 99 Afdd & FHd BT fIaR01 B S Selagld Aaar | Hefd DG G BT |
22. 5P BT BIA

(1) fodl Sod BT PRA T R® AT ST AR WA H FOEE @ A¥GR B FAAH S g waareeR
U e FfdiTd wd I AT R ST HIBRIT a7 377 g3 AR 37y Al | SURA &

g & wfafy o ol 9o o Joal & ddy § a9 @ fou onfea Aaem & gfaera # afafa e a)
FHI T |

(2) afe IR & DI 9o BRA B HH & BRI NI el 8 Fhall AR AMRT 7 qd F DIg = g
T8 forar ® a1 95 wWd: B el T S 9Hy SR wF & foru wifira A Sieey |

@) 3 |ARRT & Bz Job IU—TAFRA (2) & FTIROT H WG &1 SA § A WG 966 BT PRA d8d A
IuRerd AT & AR & AR B8R |

23. difsA HHRAT & A § 90T AT

(1) |y @ Sodl & IR § gaar 59 [AFE & JgARv H dIfSAT SIBRIAT A1 39 2T 3R 31 Al gRT
do% ¥ IURe 8 Pl U fadbed 81T |
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(2) TR e 9 MR SR W A A1 A R I §UD & gRREd w1 & fau smavas
T BT |

(3) wwrI s FEfaRaa wEr ik Sfad sae e —
(@) T YRET AR YBA PHrIAre] Pl GHAREd B g 4oP B AT Bl &l HRAl

(@) do& # uforiREl @1 gl wrfie & forg Sfaa STl ST a1 o= 29 &R s/ SuaRvl @
SUSIT AT HaTal & FYNOT & forg Jraemil &1 gHed & -

(7T) BRIATET BT RIS HIAT AR 8% B BRIl DI IR HRAT;

(@) e & oy WeRU & iR dRURE Foll & Rae & wu # ifds R a1 o golagife Raifr
GERCAREIESRICa]

(&) ghRFa & fo g gl semar @8 @fda SuRerd w81 & ok difeal &mRiT a1 o 399 iR
S AT & AEIH A 96& B GRS T8 99 &l § ; 3R

@) gHRFa & 6 Joa # g2 &R s/ & ArEl 9 SURYA UfewTl 98& & SR o1 ufer iRl & g
IR qu, I ar & 1, # 98 &

g 6 0 aafed S feaaim € dod | fue 91 Uah Jfdd w1 M @I gAfd @ folt T e |
TR IR FH T |

(4) e Sod JIRSAT BIHRIT AT 3T I IR &1 A S AFH ARSI B il 2 Al 96 DI gaT
# gdU U Yo @ MUiRd M, S RT | 81, Sad 986 BT WA AT ST IR §86 P hRIaned &l
T RBIfET U M R B T3, AT ST |

24. 8® BT ATFSA
(1) AT AERe AR & 986 & GHhd & w9 H BRI B |

(2) o 9o& @ ARW H FHRH ATTHRIG BRI 519 difSAT HIHRAT A1 377 99 IR 51 ArEl & Aredd
I SuRerd ydd Rars & forv f=ferRad gameem, sl :

(®)
(@) T 98 AT & 5N Fe a1 o {5l uforrft &) e & SulRera 2;
() F7 a8 fHe) Te a1 9ed & g BT UfWTl R ET B |

(&) I8 I S8 | 98 9T o Y& §;
) fr S9d U 98 @ fou HRIgE iR Hefd R s nll 7; 3R
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 14th June, 2017
Insolvency and Bankruptcy Board of India (Insolvency Resolution for Corporate Persons) Regulations, 2017

No. IBBI.2017-18/GN/REG 012.—In exercise of the powers conferred under sections 58, 196 and 208 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following Regulations, namely-

CHAPTER 1
PRELIMINARY

1. Short title and commencement.

D These Regulations may be called the Insolvency and Bankruptcy Board of India (Fast Track Insolvency
Resolution Process for Corporate Persons) Regulations, 2017.

2) These Regulations shall come into force on June 14, 2017.

3) These Regulations shall apply to the fast track process under Chapter IV of Part II of the Code.

2. Definitions.
(1) In these Regulations, unless the context otherwise requires-
(a) “applicant” means the person filing an application under Chapter IV of Part II of the Code;
(b) “Code” means the Insolvency and Bankruptcy Code, 2016;
() “Code of Conduct” means the code of conduct for insolvency professionals as set out in the Insolvency

and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016;
(d) «“committee” means a committee of creditors established under section 21;

(e) “dissenting financial creditors” means the financial creditors who voted against the resolution plan
approved by the committee;

®) “electronic form~ shall have the meaning assigned to it in the Information Technology Act, 2000 (21 of
2000y,
(2) “electronic means” means an authorized and secured computer programme which is capable of

producing confirmation of sending communication to the participant entitled to receive such
communication at the last electronic mail address provided by such participant and keeping record of
such communication;

(h) “fast track process” means the fast track insolvency resolution process for corporate persons under
Chapter IV of Part II of the Code;

@) “fast track process costs” means the costs in Regulation 30;

G “fast track process period” means the period of ninety days beginning from the fast track
commencement date and ending on the ninetieth day;
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k) “identification number” means the Limited Liability Partnership Identification Number under the
Limited Liability Partnership Act, 2008, or the Corporate Identity Number under the Companies Act,
2013, as the case may be;

@ “fast track commencement date” means the date of admission of an application by the Adjudicating
Authority for initiating the fast track process under Chapter IV of Part II of the Code;

(m) “insolvency professional entity” means an entity recognised as such under the Insolvency and
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016;

(n) “liquidation value” means the amount determined in accordance with Regulation 34;

(o) “participant” means a person entitled to attend a meeting of the committee under section 24 or any other
person authorised by the committee to attend the meeting;

() “registered valuer” means a person registered as such in accordance with the Companies Act, 2013 (18
of 2013) and rules made thereunder;

(@ “section” means section of the Code;

(r) “video conferencing or other audio and visual means” means such audio and visual facility which
enables the participants in a meeting to communicate concurrently with one another and to participate
effectively in the meeting.

Unless the context otherwise requires, words and expressions used and not defined in these Regulations, but
defined in the Code, shall have the meanings assigned to them in the Code.

CHAPTER 11
GENERAL
Eligibility for resolution professional.

An insolvency professional shall be eligible to be appointed as a resolution professional for a fast track process
of a corporate debtor if he, and all partners and directors of the insolvency professional entity of which he is a

partner or director, are independent of the corporate debtor.

Explanation— A person shall be considered independent of the corporate debtor, if he -

(a) is eligible to be appointed as an independent director on the board of the corporate debtor under section
149 of the Companies Act, 2013 (18 of 2013), where the corporate debtor is a company;

(b) is not a related party of the corporate debtor; or
(© has not been an employee or proprietor or a partner:
1) of a firm of auditors or company secretaries in practice or cost auditors of the corporate debtor;
or
2) of a legal or a consulting firm, which has or had any transaction with the corporate debtor

amounting to ten per cent or more of the gross turnover of such firm,
at any time in the preceding three years.

An insolvency professional shall not be eligible to be appointed as a resolution professional if he, or the
insolvency professional entity of which he is a partner or director, is under a restraint order of the Board.

An insolvency professional shall make disclosures at the time of his appointment and thereafter in accordance
with the Code of Conduct.

An insolvency professional shall not continue as a resolution professional if the insolvency professional entity of
which he is a director or a partner, or any other partner or director of such insolvency professional entity

represents any other stakeholders in the same fast track process.

Access to books.

Without prejudice to section 17(2)(d), the interim resolution professional may access the books of account, records and
other relevant documents and information, to the extent relevant for discharging his duties under the Code, of the
corporate debtor held with-
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(a) depositories of securities;

(b) professional advisors of the corporate debtor;

(c) information utilities;

(d other registries that record the ownership of assets;

(e) members, promoters, partners, board of directors and joint venture partners of the corporate debtor; and
®) contractual counterparties of the corporate debtor.

Extortionate credit transaction.

A transaction shall be considered an extortionate credit transaction under section 50(2) where the terms:

ey

2

3

ey

@

(a) require the corporate debtor to make exorbitant payments in respect of the credit provided; or
(b) are unconscionable under the principles of law relating to contracts.
CHAPTER 111
PUBLIC ANNOUNCEMENT

Public announcement.

An insolvency professional shall make a public announcement immediately on his appointment as an interim
resolution professional.

Explanation: Immediately’ means not later than three days from the date of his appointment.
The public announcement referred to in sub-regulation (1) shall -
(a) be in Form A;

(b) (@) be published in one English and one regional language newspaper with wide circulation at the location
of the registered office and principal office, if any, of the corporate debtor and any other location where in
the opinion of the interim resolution professional, the corporate debtor conducts material business
operations;

(i1) be hosted on the website, if any, of the corporate debtor; and
(iii) be hosted on the website, if any, designated by the Board for the purpose,

© provide the last date for submission of proofs of claim, which shall be ten days from the date of
appointment of the interim resolution professional.

The applicant shall bear the expenses of the public announcement which may be reimbursed by the committee to
the extent it ratifies them.

Explanation-The expenses on the public announcement shall not form part of fast track process costs.
CHAPTER 1V
PROOF OF CLAIMS
Claims by operational creditors.

An operational creditor, other than workman or employee of the corporate debtor, shall submit proof of his

claim to the interim resolution professional in person, by post or by electronic means in Form B.

Provided that such person may submit supplementary documents or clarifications in support of the claim before
the constitution of the committee.

The existence of debt due to the operational creditor under this Regulation may be proved on the basis of-
(a) the records available with an information utility, if any; or
(b) other relevant documents, including -

(6] a contract for the supply of goods and services with corporate debtor;
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(ii) an invoice demanding payment for the goods and services supplied to the corporate debtor;
(iii) an order of a court or tribunal that has adjudicated upon the non-payment of a debt, if any; or
@iv) financial accounts.
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10.

Claims by financial creditors.

A financial creditor shall submit proof of claim to the interim resolution professional in electronic form in Form
C:

Provided that such person may submit supplementary documents or clarifications in support of the claim before
the constitution of the committee.

The existence of debt due to the financial creditor may be proved on the basis of -

(a) the records available with an information utility, if any; or
(b) other relevant documents, including -
@) a financial contract supported by financial statements as evidence of the debt;
(i1) a record evidencing that the amounts committed by the financial creditor to the corporate debtor

under a facility has been drawn by the corporate debtor;
(iii) financial statements showing that the debt has not been repaid; or
@iv) an order of a court or tribunal that has adjudicated upon the non-payment of a debt, if any.
Claims by workmen and employees.

A workman or an employee of the corporate debtor shall submit proof of claim to the interim resolution

professional in person, by post or by electronic means in Form D:

Provided that such person may submit supplementary documents or clarifications in support of the claim, on his
own or if required by the interim resolution professional, before the constitution of the committee.

Where there are dues to numerous workmen or employees of the corporate debtor, an authorised representative

may submit one proof of claim for all such dues on their behalf in Form E.

The existence of dues to workmen or employees may be proved by them, individually or collectively on the

basis of -
(a) records available with an information utility, if any; or
(b) other relevant documents, including -

@) a proof of employment such as contract of employment for the period for which such
workman or employee is claiming dues;

(ii) evidence of notice demanding payment of unpaid dues and any documentary or other proof
that payment has not been made; or

(ii1) an order of a court or tribunal that has adjudicated upon the non-payment of a dues, if any.

Substantiation of claims.

The interim resolution professional or the resolution professional, as the case may be, may call for such other evidence or

clarification as he deems fit from a creditor for substantiating the whole or part of its claim.

11.

Cost of proof proving the debt

A creditor shall bear the cost of proving the debt due to such creditor.

12. Submission of proof of claims.
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Subject to sub-regulation (2), a creditor shall submit proof of his claim on or before the last date mentioned in the
public announcement.

A creditor, who failed to submit proof of claim within the time stipulated in the public announcement, may
submit proof of such claim to the interim resolution professional or the resolution professional, as the case may
be, till the approval of a resolution plan by the committee.

Where the creditor in sub-regulation (2) is a financial creditor, it shall be included in the committee from the date
of admission of such claim:

Provided that such inclusion shall not affect the validity of any decision taken by the committee prior to such
inclusion.

Verification of claims.

The interim resolution professional or the resolution professional, as the case may be, shall verify every claim,
as on the fast track commencement date, within seven days from the last date of the receipt of the claims, and
thereupon maintain a list of creditors containing names of creditors along with the amount claimed by them, the
amount of their claims admitted and the security interest, if any, in respect of such claims, and update it.

The list of creditors shall be —

(a) available for inspection by the persons who submitted proofs of claim;
(b) available for inspection by members, partners, directors and guarantors of the corporate debtor;
() displayed on the website, if any, of the corporate debtor;

(d) filed with the Adjudicating Authority; and
(e) presented at the first meeting of the committee.
Determination of amount of claim.

Where the amount claimed by a creditor is not precise or cannot be determined due to any contingency or other
reason, the interim resolution professional or the resolution professional, as the case may be, shall make the best
estimate of the amount of the claim based on the information available with him.

The interim resolution professional or the resolution professional, as the case may be, shall revise the amount of
claims admitted, including the estimates of claims made under sub-regulation (1), as soon as may be practicable,
when he receives additional information warranting such revision.

Debt in foreign currency.

The claims denominated in foreign currency shall be valued in Indian currency at the official exchange rate as on the fast
track commencement date.

Explanation - “official exchange rate” means the reference rate published by the Reserve Bank of India or derived from
such reference rates.

16.
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CHAPTER V
COMMITTEE OF CREDITORS
Committee with only operational creditors.

Where the corporate debtor has no financial debt or where all financial creditors are related parties of the
corporate debtor, the committee shall be set up in accordance with this Regulation.

The committee formed under this Regulation shall consist of following members: -

(a) eighteen largest operational creditors by value:

Provided that if the number of operational creditors is less than eighteen, the committee shall include
all such operational creditors;

(b) one representative elected by all workmen other than those workmen included under sub-clause (a); and

(c) one representative elected by all employees other than those employees included under sub-clause (a).
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Every member of the committee formed under this Regulation shall have voting rights in proportion of the debt
due to such creditor or debt represented by such representative, as the case may be, to the total debt.

Explanation - For the purposes of this sub-regulation, ‘total debt’ means the sum of-

(a) the amount of debt due to the creditors listed in sub-regulation 2(a);
(b) the amount of the aggregate debt due to workmen under sub-regulation 2(b); and
() the amount of the aggregate debt due to employees under sub-regulation 2(c).

A committee formed under this Regulation and its members shall have the same rights, powers, duties and
obligations as a committee comprising financial creditors and its members, as the case may be.

Filings by the interim resolution professional.

The interim resolution professional shall file a report certifying the constitution of the committee to the
Adjudicating Authority on or before the expiry of twenty-one days from the date of his appointment.

Based on records of the corporate debtor and claims, if the interim resolution professional is of the opinion that
the fast track process is not applicable to the corporate debtor as per notifications under section 55(2), he shall file
an application to the Adjudicating Authority along with the report in sub-regulation (1), to pass an order
converting the fast track process to corporate insolvency resolution process under Chapter II of Part II of the
Code.

If the Adjudicating Authority passes an order converting fast track to corporate insolvency resolution process on
an application under sub-regulation (2), the process shall be carried on in accordance with the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016.

The interim resolution professional shall convene the first meeting of the committee within seven days of filing
the report(s) under this Regulation.

CHAPTER VI
MEETINGS OF THE COMMITTEE

Meetings of the committee.

A resolution professional may convene a meeting of the committee as and when he considers necessary, and shall
convene a meeting if a request to that effect is made by members of the committee representing thirty-three per cent of
the voting rights.

19.
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Notice for meetings of the committee.

Subject to this Regulation, a meeting of the committee shall be called by giving not less than seven days’ notice
in writing to every creditor, delivered at the address he has provided to the resolution professional and such
notice may be served by hand delivery, or by registered post but in any event, be served on every participant by
electronic means in accordance with Regulation 20.

The committee may reduce the notice period from seven days to such other period of not less than twenty four
hours, as it deems fit.

Service of notice by electronic means.

A notice by electronic means may be sent to the participants through e-mail as a text or as an attachment to e-
mail or as a notification providing electronic link or Uniform Resource Locator for accessing such notice.

The subject line in e-mail shall state the name of the corporate debtor, the place, if any, the time and the date on
which the meeting is scheduled.

If notice is sent in the form of a non-editable attachment to an e-mail, such attachment shall be in the Portable
Document Format or in a non-editable format together with a 'link or instructions' for recipient for downloading
relevant version of the software.

When notice or notifications of availability of notice are sent by an e-mail, the resolution professional shall
ensure that it uses a system which produces confirmation of the total number of recipients e-mailed and a record
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of each recipient to whom the notice has been sent and copy of such record and any notices of any failed
transmissions and subsequent re-sending shall be retained as “proof of sending”.

The obligation of the resolution professional shall be satisfied when he transmits the e-mail and he shall not be
held responsible for a failure in transmission beyond its control.

The notice made available on the electronic link or Uniform Resource Locator shall be readable, and the
recipient should be able to obtain and retain copies and the resolution professional shall give the complete
Uniform Resource Locator or address of the website and full details of how to access the document or
information.

If a creditor, other than a member of the committee, fails to provide or update the relevant e-mail address to the
resolution professional, the non-receipt of such notice by such participant of any meeting shall not invalidate the
decisions taken at such meeting.

Contents of the notice for meeting.

The notice shall inform the participants of the venue, the time and date of the meeting and of the option
available to them to participate through video conferencing or other audio and visual means, and shall
also provide all the necessary information to enable participation through such means.

The notice of the meeting shall provide that a creditor may attend and vote in the meeting either in person or
through an authorised representative:

Provided that such creditor shall inform the resolution professional, in advance of the meeting, of the identity of
the authorised representative who will attend and vote at the meeting on its behalf.

The notice of the meeting shall contain an agenda of the meeting with the following-

@) a list of the matters to be discussed at the meeting;
(i1) a list of the issues to be voted upon at the meeting; and
(iii) copies of all documents relevant to the matters to be discussed and the issues to be voted upon

at the meeting; and
The notice of the meeting shall-

(a) state the process and the manner for voting and the time schedule, including the time period during
which the votes may be cast:

(b) provide the login ID and the details of a facility for generating password and for keeping security and
casting of an electronic vote in a secure manner; and

() provide contact details of the person who will address the queries connected with the voting.
Quorum at the meeting.

A meeting of the committee shall be quorate if members of the committee representing at least thirty-three
percent of the voting rights are present either in person or by video conferencing or other audio and visual
means:

Provided that the committee may modify the percentage of voting rights required for quorum in respect of any
future meetings of the committee.

Where a meeting of the committee could not be held for want of quorum, unless the committee has previously
decided otherwise, the meeting shall automatically stand adjourned at the same time and place on the next day.

In the event a meeting of the committee is adjourned in accordance with sub-regulation (2), the adjourned
meeting shall be quorate with the members of the committee attending the meeting.

Participation through video conferencing.

The notice convening the meetings of the committee shall provide the participants an option to attend the
meeting through video conferencing or other audio and visual means in accordance with this Regulation.

The resolution professional shall make necessary arrangements to ensure uninterrupted and clear video or audio
and visual connection.
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The resolution professional shall take due and reasonable care-

(a) to safeguard the integrity of the meeting by ensuring sufficient security and identification procedures;

(b) to ensure availability of proper video conferencing or other audio and visual equipment or facilities for
providing transmission of the communications for effective participation of the participants at the
meeting;

() to record proceedings and prepare the minutes of the meeting;

(d) to store for safekeeping and marking the physical recording(s) or other electronic recording mechanism

as part of the records of the corporate debtor;

(e) to ensure that no person other than the intended participants attends or has access to the proceedings of
the meeting through video conferencing or other audio and visual means; and

®) to ensure that participants attending the meeting through audio and visual means are able to hear and
see, if applicable, the other participants clearly during the course of the meeting:

Provided that the persons, who are differently abled, may make request to the resolution professional to
allow a person to accompany him at the meeting.

Where a meeting is conducted through video conferencing or other audio and visual means, the scheduled venue
of the meeting as set forth in the notice convening the meeting, which shall be in India, shall be deemed to be
the place of the said meeting and all recordings of the proceedings at the meeting shall be deemed to be made at
such place.

Conduct of meeting.

The resolution professional shall act as the Chairperson of the meeting of the committee.

At the commencement of a meeting, the resolution professional shall take a roll call when every participant
attending through video conferencing or other audio and visual means shall state, for the record, the following:-

(a) his name;

(b) whether he is attending in the capacity of a member of the committee or any other participant;

() whether he is representing a member or group of members;

(d) the location from where he is participating;

(e) that he has received the agenda and all the relevant material for the meeting; and

® that no one other than him is attending or has access to the proceedings of the meeting at the location of

that person.

After the roll call, the resolution professional shall inform the participants of the names of all persons who are
present for the meeting and confirm if the required quorum is complete.

The resolution professional shall ensure that the required quorum is present throughout the meeting.

From the commencement of the meeting till its conclusion, no person other than the participants and any other
person whose presence is required by the resolution professional shall be allowed access to the place where
meeting is held or to the video conferencing or other audio and visual facility, without the permission of the
resolution professional.

The resolution professional shall ensure that minutes are made in relation to each meeting of the committee and
such minutes shall disclose the particulars of the participants who attended the meeting in person, through video
conferencing, or other audio and visual means.

The resolution professional shall circulate the minutes of the meeting to all participants by electronic means
within forty-eight hours of the said meeting.

CHAPTER VII
VOTING BY THE COMMITTEE
Voting by the committee.

The actions listed in section 28(1) shall be considered in meetings of the committee.
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Any action other than those listed in section 28(1) may be considered in meetings of the committee.

The resolution professional may, at the meeting, take a vote of the members of the committee who are
participating in the meeting on any item listed for voting after discussion on the same.

The resolution professional shall -

(a) circulate the minutes of the meeting by electronic means to all members of the committee within forty-
eight hours of the conclusion of the meeting; and

(b) seek a vote on the matters listed for voting in the meeting from the members of the committee who did
not participate in the meeting or did not vote at the meeting, if any, by electronic means or electronic
voting system, where the voting shall be kept open for twenty-four hours from the circulation of the
minutes.

At the end of the voting period, the electronic voting portal shall forthwith be blocked.

Once a vote on a resolution is cast by a member of the committee, such member shall not be allowed to change
it subsequently.

The resolution professional shall within twenty four hours of the conclusion of the voting, or forty eight hours of
the conclusion of the meeting if no electronic vote is required to be sought under this regulation, circulate by
electronic means the decision of the committee on agenda items along with the names of the members of the
committee who voted for or against the decision, or abstained from voting.

Explanation- For the purposes of these Regulations —

(a) the expressions “voting by electronic means” and its grammatical variant or “‘electronic voting system”
means a “secured system” based process of display of electronic ballots, recording of votes of the
members of the committee and the number of votes polled in favour or against, such that the voting
exercised by way of electronic means gets registered and counted in an electronic registry in a
centralized server with adequate cyber security;

(b) the expression *‘secured system” means computer hardware, software, and procedure that —
@) are reasonably secure from unauthorized access and misuse;
(i1) provide a reasonable level of reliability and correct operation;
(ii1) are reasonably suited to perform the intended functions; and
@iv) adhere to generally accepted security procedures.
CHAPTER VIII

CONDUCT OF THE FAST TRACK PROCESS

Appointment of registered valuer.

The interim resolution professional shall within seven days of his appointment, appoint one registered valuer to
determine the liquidation value of the corporate debtor in accordance with Regulation 34:

Provided that the following persons shall not be appointed as the registered valuer:

27.

ey

(a) a relative of the interim resolution professional;

(b) a related party of the corporate debtor;

(c) an auditor of the corporate debtor in the five years preceding the fast track commencement date; or
(d) a partner or director of the insolvency professional entity.

Transfer of debt due to creditors.

In the event a creditor assigns or transfers the debt due to such creditor to any other person during the fast track
process period, both parties shall provide the interim resolution professional or the resolution professional, as
the case may be, the terms of such assignment or transfer and the identity of the assignee or transferee.



30

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

2

28.

ey

2
3)

29.

The resolution professional shall notify each creditor and the Adjudicating Authority of any resultant change in
the committee within two days of such change.

Sale of assets outside the ordinary course of business.

The resolution professional may sell unencumbered asset(s) of the corporate debtor, other than in the ordinary
course of business, if he is of the opinion that such a sale is necessary for a better realisation of value under the
facts and circumstances of the case:

Provided that the book value of all assets sold during fast track process period in aggregate under this sub-
regulation shall not exceed ten percent of the total claims admitted by the interim resolution professional.

A sale of assets under this Regulation shall require the approval of the committee.

A bona fide purchaser of assets sold under this Regulation shall have a free and marketable title to such assets
notwithstanding the terms of the constitutional documents of the corporate debtor, shareholders’ agreement, joint
venture agreement or other document of a similar nature.

Assistance of local district administration.

The interim resolution professional or the resolution professional, as the case may be, may make an application to the
Adjudicating Authority for an order seeking the assistance of the local district administration in discharging his duties
under the Code or these Regulations.

30.

CHAPTER IX
FAST TRACK PROCESS COSTS

Fast track process costs.

“Fast track process costs” shall mean -

31.

(a) the amount of any interim finance and the costs incurred in raising such finance;
(b) the fees payable to any person acting as a resolution professional;
() any costs incurred by the resolution professional in running the business of the corporate debtor as a

going concern;

(d) any costs incurred at the expense of the Government to facilitate the process;
(e) amounts due to suppliers of essential goods and services under Regulation 31;
® amounts due to a person whose rights are prejudicially affected on account of the moratorium imposed

under section 14(1)d);

(2) expenses incurred on or by the interim resolution professional to the extent ratified under Regulation
32;

(h) expenses incurred on or by the resolution professional fixed under Regulation 33; and

@) other costs directly relating to the fast track process and approved by the committee.

Essential supplies.

The essential goods and services referred to in section 14(2) shall mean-

(a) electricity;
(b) water;
(©) telecommunication services; and

(d)  information technology services,

to the extent these are not a direct input to the output produced or supplied by the corporate debtor.

Illustration-Water supplied to a corporate debtor will be essential supplies for drinking and sanitation purposes, and not

for generation of hydro-electricity.
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32. Costs of the interim resolution professional.

(1) The applicant shall fix the expenses to be incurred on or by the interim resolution professional.

2) The Adjudicating Authority shall fix expenses where the applicant has not fixed expenses under sub-regulation
1.

3) The applicant shall bear the expenses which shall be reimbursed by the committee to the extent it ratifies.

(@) The amount of expenses ratified by the committee shall be treated as fast track process costs.

Explanation- For the purposes of this Regulation, “expenses” means the fee to be paid to the interim resolution
professional and other expenses, including the cost of engaging professional advisors, to be incurred by the interim
resolution professional.

33. Resolution professional costs.

The committee shall fix the expenses to be incurred on or by the resolution professional and the expenses shall constitute
fast track process costs.

Explanation- For the purposes of this Regulation, “expenses” mean the fee to be paid to the resolution professional and
other expenses, including the cost of engaging professional advisors, to be incurred by the resolution professional.

CHAPTER X
RESOLUTION PLAN
34. Liquidation value.
D Liquidation value is the estimated realizable value of the assets of the corporate debtor if the corporate debtor

were to be liquidated on the fast track commencement date.

2) The registered valuer appointed under Regulation 26 shall submit to the interim resolution professional
or the resolution professional, as the case may be, an estimate of the liquidation value computed in
accordance with internationally accepted valuation standards, after physical verification of the inventory
and fixed assets of the corporate debtor.

3) The resolution professional shall provide the liquidation value to the committee in electronic form.
35. Information memorandum.
(1) Subject to sub-regulation (4), the interim resolution professional or the resolution professional, as the case may

be, shall submit an information memorandum in electronic form to each member of the committee and any
potential resolution applicant containing-

(a) at least the matters listed in paragraphs (a) to (i) of sub-regulation (2), before its first meeting; and
(b) matters listed in paragraphs (j) to (1) of sub-regulation (2), within fourteen days of the first meeting.
2) The information memorandum shall contain the following details of the corporate debtor-
(a) assets and liabilities, as on the fast track commencement date, classified into appropriate categories for
easy identification, with estimated values assigned to each category;
(b) the latest annual financial statements;
() audited financial statements of the corporate debtor for the last two financial years and provisional

financial statements for the current financial year made up to a date not earlier than fourteen days from
the date of the application;

(d a list of creditors containing the names of creditors, the amounts claimed by them, the amount of their
claims admitted and the security interest, if any, in respect of such claims;

(e) particulars of a debt due from or to the corporate debtor with respect to related parties;

® details of guarantees that have been given in relation to the debts of the corporate debtor by other
persons, specifying which of the guarantors is a related party;

(2) the names and addresses of the members or partners holding at least one per cent stake in the corporate
debtor along with the size of stake;
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(h) details of all material litigation and an ongoing investigation or proceeding initiated by Government
and statutory authorities;
(6)) the number of workers and employees and liabilities of the corporate debtor towards them;
Q) the liquidation value;
&) the liquidation value due to operational creditors; and
o other information, which the resolution professional deems relevant to the committee.
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A member of the committee may request the resolution professional for further information of the nature
described in this regulation and the resolution professional shall provide such information to all members within
reasonable time if such information has a bearing on the resolution plan.

The interim resolution professional or the resolution professional, as the case may be, shall share the
information memorandum after receiving an undertaking from a member of the committee or a potential
resolution applicant to the effect that such member or resolution applicant shall maintain confidentiality of the
information and shall not use such information to cause an undue gain or undue loss to itself or any other person
and comply with the requirements under section 29(2).

Resolution plan.

A resolution plan may provide for the measures required for implementing it, including but not limited to the
following-

(a) transfer of all or part of the assets of the corporate debtor to one or more persons;
(b) sale of all or part of the assets whether subject to any security interest or not;
© the substantial acquisition of shares of the corporate debtor, or the merger or consolidation of the

corporate debtor with one or more persons;

(d) satisfaction or modification of any security interest;

(e) curing or waiving of any breach of the terms of any debt due from the corporate debtor;

®) reduction in the amount payable to the creditors;

(2) extension of a maturity date or a change in interest rate or other terms of a debt due from the corporate
debtor;

(h) amendment of the constitutional documents of the corporate debtor;

@) issuance of securities of the corporate debtor, for cash, property, securities, or in exchange for claims or

interests, or other appropriate purpose; and
G obtaining necessary approvals from the Central and State Governments and other authorities.
Mandatory contents of the resolution plan.

A resolution plan shall identify specific sources of funds that will be used to pay the -

(a) fast track process costs and provide that the fast track process costs will be paid in priority to any other
creditor;
(b) liquidation value due to operational creditors and provide for such payment in priority to any financial

creditor which shall in any event be made before the expiry of thirty days after the approval of a
resolution plan by the Adjudicating Authority; and

() liquidation value due to dissenting financial creditors and provide that such payment is made before
any recoveries are made by the financial creditors who voted in favour of the resolution plan.

A resolution plan shall provide:
(a) the term of the plan and its implementation schedule;
(b) the management and control of the business of the corporate debtor during its term; and

(©) adequate means for supervising its implementation.
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Approval of resolution plan.

A resolution applicant shall endeavour to submit a resolution plan prepared in accordance with the Code and
these Regulations to the resolution professional, thirty days before expiry of the maximum period permitted

under section 56 for the completion of the fast track process.

The resolution professional shall present all resolution plans that meet the requirements of the Code and these

Regulations to the committee for its consideration.
The committee may approve any resolution plan with such modifications as it deems fit.

The resolution professional shall submit the resolution plan approved by the committee to the Adjudicating

Authority with the certification that -
(a) the contents of the resolution plan meet all the requirements of the Code and the Regulations; and
(b) the resolution plan has been approved by the committee.

The resolution professional shall forthwith send a copy of the order of the Adjudicating Authority approving or

rejecting a resolution plan to the participants and the resolution applicant.

A provision in a resolution plan which would otherwise require the consent of the members or partners of the
corporate debtor, as the case may be, under the terms of the constitutional documents of the corporate debtor,
shareholders’ agreement, joint venture agreement or other document of a similar nature, shall take effect

notwithstanding that such consent has not been obtained.

No proceedings shall be initiated against the interim resolution professional or the resolution professional, as the

case may be, for any actions of the corporate debtor, prior to the fast track commencement date.

A person in charge of the management or control of the business and operations of the corporate debtor after a
resolution plan is approved by the Adjudicating Authority, may make an application to the Adjudicating

Authority for an order seeking the assistance of the local district administration in implementing the terms of a

resolution plan.

Extension of the fast track process period.

The committee is of the opinion that the fast track process cannot be completed within the stipulated 90 days, it
may instruct the resolution professional to make an application to the Adjudicating Authority under section 56

to extend thefast track process period.

The resolution professional shall, on receiving an instruction from the committee under this Regulation, make an

application to the Adjudicating Authority for such extension.

(SCHEDULE)
FORM A

PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for

Corporate Persons) Regulations, 2017)
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FOR THE ATTENTION OF THE CREDITORS OF [Name of Corporate Debtor)

RELEVANT PARTICULARS
1. NAME OF CORPORATE DEBTOR
2. DATE OF INCORPORATION OF CORPORATE DEBTOR
3. AUTHORITY UNDER WHICH CORPORATE DEBTOR IS

INCORPORATED /REGISTERED

4. CORPORATE IDENTITY NUMBER / LIMITED LIABILITY
IDENTIFICATION NUMBER OF CORPORATE DEBTOR

5. ADDRESS OF THE REGISTERED OFFICE AND PRINCIPAL OFFICE (IF
ANY) OF CORPORATE DEBTOR

6. FAST TRACK COMMENCEMENT DATE IN RESPECT OF CORPORATE
DEBTOR

7. ESTIMATED DATE OF CLOSURE OF FAST TRACK PROCESS

8. NAME, ADDRESS, EMAIL ADDRESS AND THE REGISTRATION

NUMBER OF THE INTERIM RESOLUTION PROFESSIONAL

9. LAST DATE FOR SUBMISSION OF CLAIMS

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a fast track process
against the [name of the corporate debtor] on [fast track commencement datel.

The creditors of [name of the corporate debtor], are hereby called upon to submit a proof of their claims on or before
linsert the date falling ten days from the appointment of the interim resolution professional] to the interim resolution
professional at the address mentioned against item 8.

The financial creditors shall submit their proof of claims by electronic means only. The operational creditors, including
workmen and employees, may submit the proof of claims by in person, by post or electronic means.

Submission of false or misleading proofs of claim shall attract penalties.
Name and Signature of Interim Resolution Professional
Date and Place
(SCHEDULE)
FORM B

PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT WORKMEN AND EMPLOYEES

(Under Regulation 7 of the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for
Corporate Persons) Regulations, 2017)

[Date]
To

The Interim Resolution Professional / Resolution Professional

[Name of the Insolvency Resolution Professional / Resolution Professional)
[Address as set out in public announcement)

From

[Name and address of the operational creditor]

Subject: Submission of proof of claim.
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Madam/Sir,

[Name of the operational creditor], hereby submits this proof of claim in respect of the fast track process in the case of
[name of corporate debtor]. The details for the same are set out below:

PARTICULARS

1. NAME OF OPERATIONAL CREDITOR

2. IDENTIFICATION NUMBER OF  OPERATIONAL
CREDITOR

{Ir AN INCORPORATED BODY PROVIDE
IDENTIFICATION  NUMBER  AND PROOF  OF
INCORPORATION. IF A PARTNERSHIP OR INDIVIDUAL
PROVIDE IDENTIFICATION RECORDS* OF ALL THE
PARTNERS OR THE INDIVIDUAL)

3. ADDRESS AND EMAIL ADDRESS OF OPERATIONAL
CREDITOR FOR CORRESPONDENCE

4. TOTAL AMOUNT OF CLAIM

(INCLUDING ANY INTEREST AS AT THE FAST TRACK
COMMENCEMENT DATE)

5. DETAILS OF DOCUMENTS BY REFERENCE TO WHICH
THE DEBT CAN BE SUBSTANTIATED.

6. DETAILS OF ANY DISPUTE AS WELL AS THE RECORD
OF PENDENCY OR ORDER OF SUIT OR ARBITRATION
PROCEEDINGS

7. DETAILS OF HOW AND WHEN DEBT INCURRED

8. DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS,
OR OTHER MUTUAL DEALINGS BETWEEN THE
CORPORATE DEBTOR AND THE CREDITOR WHICH
MAY BE SET-OFF AGAINST THE CLAIM

9. DETAILS OF ANY RETENTION OF TITLE
ARRANGEMENTS IN RESPECT OF GOODS OR
PROPERTIES TO WHICH THE CLAIM REFERS

10. |DETAILS OF THE BANK ACCOUNT TO WHICH THE
AMOUNT OF THE CLAIM OR ANY PART THEREOF CAN
BE TRANSFERRED PURSUANT TO A RESOLUTION PLAN

11. |LIST OF DOCUMENTS ATTACHED TO THIS PROOF OF
CLAIM IN ORDER TO PROVE THE EXISTENCE AND
NON-PAYMENT OF CLAIM DUE TO THE OPERATIONAL
CREDITOR
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PARTICULARS

Signature of operational creditor or person authorised to act on his behalf

[Please enclose the authority if this is being submitted on behalf of an operational creditor]

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

*PAN number, passport, AADHAAR Card or the identity card issued by the Election Commission of India
(SCHEDULE)
AFFIDAVIT

I, [name of deponent), currently residing at [insert address], do solemnly affirm and state as follows:

1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement date, being the
day of 20__, justly and truly indebted to me in the sum of Rs. [insert amount of claim).
2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified below:

[Please list the documents relied on as evidence of claim]

3. The said documents are true, valid and genuine to the best of my knowledge, information and belief.

4. In respect of the said sum or any part thereof, I have not nor has any person, by my order, to my knowledge or
belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the
following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor
and the creditor which may be set-off against the claim.)

Solemnly, affirmed at [insert place] on day, the day of 20

Before me,
Notary/ Oath Commissioner
Deponent's Signature

VERIFICATION

I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to __of this affidavit are true
and correct to my knowledge and belief and no material facts have been concealed therefrom.

Verified at on this day of 201__

Deponent's Signature
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(SCHEDULE)
FORM C
PROOF OF CLAIM BY FINANCIAL CREDITORS

(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for
Corporate Persons) Regulations, 2017)

[Date]
To

The Interim Resolution Professional / Resolution Professional,

[Name of the Insolvency Resolution Professional / Resolution Professional)

[Address as set out in public announcement)

From

[Name and address of the registered office and principal office of the financial creditor]
Subject: Submission of proof of claim.

Madam/Sir,

[Name of the financial creditor], hereby submits this proof of claim in respect of the fast track process in the case of
[name of corporate debtor]. The details for the same are set out below:

PARTICULARS

1. |NAME OF FINANCIAL CREDITOR

2. |IDENTIFICATION NUMBER OF FINANCIAL CREDITOR

(IF AN INCORPORATED BODY PROVIDE IDENTIFICATION
NUMBER AND PROOF OF INCORPORATION. IF A
PARTNERSHIP OR INDIVIDUAL PROVIDE IDENTIFICATION
RECORDS* OF ALL THE PARTNERS OR THE INDIVIDUAL)

3. |ADDRESS AND EMAIL ADDRESS OF FINANCIAL
CREDITOR FOR CORRESPONDENCE.

4. |TOTAL AMOUNT OF CLAIM

INCLUDING ANY INTEREST AS AT THE FAST TRACK
COMMENCEMENT DATE)

5. |DETAILS OF DOCUMENTS BY REFERENCE TO WHICH THE
DEBT CAN BE SUBSTANTIATED

6. |DETAILS OF HOW AND WHEN DEBT INCURRED

7. |DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR
OTHER MUTUAL DEALINGS BETWEEN THE CORPORATE
DEBTOR AND THE CREDITOR WHICH MAY BE SET-OFF
AGAINST THE CLAIM
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PARTICULARS

8. |DETAILS OF ANY SECURITY HELD, THE VALUE OF THE
SECURITY, AND THE DATE IT WAS GIVEN

9. |DETAILS OF THE BANK ACCOUNT TO WHICH THE
AMOUNT OF THE CLAIM OR ANY PART THEREOF CAN BE
TRANSFERRED PURSUANT TO A RESOLUTION PLAN

10. |LIST OF DOCUMENTS ATTACHED TO THIS PROOF OF
CLAIM IN ORDER TO PROVE THE EXISTENCE AND NON-
PAYMENT OF CLAIM DUE TO THE FINANCIAL CREDITOR

Signature of financial creditor or person authorised to act on his behalf

[Please enclose the authority if this is being submitted on behalf of a financial creditor]

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

*PAN number, passport, AADHAAR Card or the identity card issued by the Election Commission of India.
AFFIDAVIT
I, [Name of deponent], currently residing at [insert address], do solemnly affirm and state as follows:

1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement date, being the
day of 20__, justly and truly indebted to me in the sum of Rs. [insert amount of claim).

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified below:

[Please list the documents relied on as evidence of claim]

3. The said documents are true, valid and genuine to the best of my knowledge, information and belief.

4. In respect of the said sum or any part thereof, I have not nor has any person, by my order, to my knowledge or
belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the
following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor

and the creditor which may be set-off against the claim.]

Solemnly, affirmed at [insert place] on day, the day of 20

Before me,
Notary/ Oath Commissioner

Deponent's Signature
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VERIFICATION

I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to __of this affidavit are
true and correct to my knowledge and belief and no material facts have been concealed therefrom.

Verified at on this day of 201__

Deponent's Signature
(SCHEDULE)
FORM D
PROOF OF CLAIM BY A WORKMAN OR AN EMPLOYEE

(Under Regulation 9 of the Insolvency and Bankruptcy (Fast Track Insolvency Resolution Process for Corporate
Persons) Regulations, 2017)

[Date]
To

The Interim Resolution Professional / Resolution Professional

[Name of the Insolvency Resolution Professional / Resolution Professional)
[Address as set out in public announcement)

From

[Name and address of the workman / employee]

Subject: Submission of proof of claim.

Madam/Sir,

[Name of the workman / employee], hereby submits this proof of claim in respect of the fast track process in the case of
[name of corporate debtor]. The details for the same are set out below:

PARTICULARS

1. NAME OF WORKMAN /EMPLOYEE

2. PANNUMBER, PASSPORT, THE IDENTITY CARD
ISSUED BY THE ELECTION COMMISSION OF INDIA OR
AADHAAR CARD OF WORKMAN / EMPLOYEE

3. ADDRESS AND EMAIL ADDRESS (IF ANY) OF
WORKMAN /EMPLOYEE FOR CORRESPONDENCE

4. TOTAL AMOUNT OF CLAIM

(INCLUDING ANY INTEREST AS AT THE FAST TRACK
COMMENCEMENT DATE)

5. DETAILS OF DOCUMENTS BY REFERENCE TO WHICH
THE CLAIM CAN BE SUBSTANTIATED.

6. DETAILS OF ANY DISPUTE AS WELL AS THE RECORD
OF PENDENCY OR ORDER OF SUIT OR ARBITRATION
PROCEEDINGS
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PARTICULARS

7. DETAILS OF HOW AND WHEN CLAIM AROSE

8. DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS,
OR OTHER MUTUAL DEALINGS BETWEEN THE
CORPORATE DEBTOR AND THE CREDITOR WHICH
MAY BE SET-OFF AGAINST THE CLAIM

9. DETAILS OF THE BANK ACCOUNT TO WHICH THE
AMOUNT OF THE CLAIM OR ANY PART THEREOF CAN
BE TRANSFERRED PURSUANT TO A RESOLUTION PLAN

10. |LIST OF DOCUMENTS ATTACHED TO THIS PROOF OF
CLAIM IN ORDER TO PROVE THE EXISTENCE AND
NON-PAYMENT OF CLAIM DUE TO THE WORKMAN /
EMPLOYEE

Signature of workman /employee or person authorised to act on his behalf

[Please enclose the authority if this is being submitted on behalf of workman / employee)

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

AFFIDAVIT
I, (name of deponent), currently residing at [insert address], do solemnly affirm and state as follows:

1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement date, being the
day of 20__, justly and truly indebted to me in the sum of Rs. [insert amount of claim).

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified below:

[Please list the documents relied on as evidence of claim]

3. The said documents are true, valid and genuine to the best of my knowledge, information and belief.

4. In respect of the said sum or any part thereof, I have not nor has any person, by my order, to my knowledge or
belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the
following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor
and the creditor which may be set-off against the claim.]

Solemnly, affirmed at [insert place] on day, the day of 20

Before me,
Notary/ Oath Commissioner

Deponent's Signature
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VERIFICATION
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to __of this affidavit are
true and correct to my knowledge and belief and no material facts have been concealed therefrom.
Verified at on this dayof ____ 201__
Deponent's Signature
(SCHEDULE)
FORM E

PROOF OF CLAIM SUBMITTED BY AUTHORISED REPRESENTATIVE OF WORKMEN AND EMPLOYEES

(Under Regulation 9 of the Insolvency and Bankruptcy (Fast Track Insolvency Resolution Process for Corporate
Persons) Regulations, 2017)

[Date]
To
The Interim Resolution Professional / Resolution Professional,
[Name of the Insolvency Resolution Professional / Resolution Professional)
[Address as set out in public announcement)
From
[Name and address of the duly authorised representative of the workmen /employees)
Subject: Submission of proofs of claim.
Madam/Sir,

I, [name of authorised representative of the workmen / employees], currently residing at [address of authorised
representative of the workmen / employees], on behalf of the workmen and employees employed by the above named
corporate debtor and listed in Annexure A, solemnly affirm and say:

1. That the above named corporate debtor was, at the fast track commencement date, being the day of
20 ___, justly truly indebted to the several persons whose names, addresses, and descriptions appear in
the Annexure A below in amounts severally set against their names in such Annexure A for wages,
remuneration and other amounts due to them respectively as workmen or/ and employees in the employment of
the corporate debtor in respect of services rendered by them respectively to the corporate debtor during such
periods as are set out against their respective names in the said Annexure A.

2. That for which said sums or any part thereof, they have not, nor has any of them, had or received any manner of
satisfaction or security whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor
and the creditor which may be set-off against the claim.]

Deponent
ANNEXURE
1. Details of Employees/ Workmen
S No. NAME OF IDENTIFICATION NUMBER | TOTAL AMOUNT DUE (RS.) PERIOD OVER WHICH
(PAN NUMBER, PASSPORT AMOUNT DUE
EMPLOYEE/
OR AADHAAR CARD)
WORKMAN
1.
2.
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S No. NAME OF IDENTIFICATION NUMBER | TOTAL AMOUNT DUE (Rs) PERIOD OVER WHICH
(PAN NUMBER, PASSPORT AMOUNT DUE
EMPLOYEE/
OR AADHAAR CARD)
WORKMAN
3.
4.
2. Particulars of how debt was incurred by the corporate debtor, including particulars of any dispute as well as the

record of pendency of suit or arbitration proceedings (if any).

3. Particulars of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim.

ATTACHMENTS:
(a) Documents relied as evidence as proof of debt and as proofs of non-payment of debt.
(b) Affidavit in the form set out in this Form E.

AFFIDAVIT
[PLEASE SUBMIT IF APPLICATION SUBMITTED BY AUTHORISED REPRESENTATIVE ON BEHALF OF WORKMEN /EMPLOYEES)

I, (name of deponent), currently residing at [insert address], do solemnly affirm and state as follows:

1. [Name of corporate debtor], the corporate debtor was, at the fast track commencement date, being the
day of 20__, justly and truly indebted to me in the sum of Rs. [insert amount of claim).
2. In respect of my claim of the said sum or any part thereof, I have relied on the documents specified below:

[Please list the documents relied on as evidence of claim]
3. The said documents are true, valid and genuine to the best of my knowledge, information and belief.

In respect of the said sum or any part thereof, I have not nor has any person, by my order, to my knowledge or
belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the
following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate debtor
and the creditor which may be set-off against the claim.]

Solemnly, affirmed at [insert place] on day, the day of 20

Before me,

Notary/ Oath Commissioner

Deponent’s Signature

VERIFICATION
I, the Deponent hereinabove, do hereby verify and affirm that the contents of paragraph ___ to __of this affidavit are
true and correct to my knowledge and belief and no material facts have been concealed therefrom.

Verified at on this day of 201__

Deponent’s Signature

Dr. M. S. SAHOO, Chairperson
[ADVT.-11I/4/Exty.08/17 (482)]
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