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FIRURE FTF HATAT

EIRG R
T2 fawett, 7 femeae, 2016

qr.HT.A. 1119(37).— FralT TR FHaAT Afert==w, 2013 (2013 FT 18) FT &M=T 434 #FT 3T
T 1 3T 2 3T quisd RaTar i< omed sreqwar §24ar, 2016 (2016 F1 31) (& g0 a1% "@igar
Fgl TAT §) i ameT 239 it ITIRT (1) & T T& RN T TIRT FLd g0, TagT, FHafofea
e T 7, ererie -
1. T AT S IRH.—(1) =9 M= &1 "ferg 919 Fu«t (St wraaredi ®7 sawor) Fam,
2016 2

(2) o =9 15 feEwa<, 2016 7 qT g, oA a9 4 % 57 1 319, 2017 & 54 g
2. 9fRTTg.—(1) =9 T, ST a9 GaW TR Tufer 7 81 —

(F) “wfgar T farar si< o qerqar /24T, 2016 (2016 F7 31) Af3q 2;

(@) “afdereor & sudr afafey, 2013 it a=T 408 % awa Aeq T FaAr At st

T 21

(2) == A=wt | yren orew e stfvrerfrat St afvafue 8 § oeeq Fuet srfafRem, 1956 (1956
w1 1) (e =8 srfaffem wgr mar @) sodt srfarffaw, 2013 (2013 1 18) a1 FU«T (FATAT)
e, 1959 1 wfgar # givrioa frw 0 2, 3 F@t o T 5, 39k, TviRaty, Hetea stafa,
77 =t = =24, & 8
(3) =7 A=t & ward«r &t A v Aterf=aw F srefi it Frartzar, e swata qama et
FHATRAT & T3 ATeTTH, THATT 28009 3T [T:ATEH daefl Frgarear €7 & Fmaen &g
STTErRTIAT T TANT e ATAT STTARTOT ¥ ~ATAATST T et gl STusT |
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3.  guTuT | Forer wifeaa wraatt it wrAariedt T sia<or. e {=aw & siavia qH1I H SIEHT
AT ST FEATRAT = AT % TG g4 Al A Fl (el Ig AT & 90 dfaq of, dafeaq
ST STTErshTIET T TRT 2 aTeft AT it =T diat T fqfted gr STy

aeeq T T a9t FrEETeat ST AT % Qe AT STRAAT qId el T g UHT Fwrarear
St et T STusl|
4, s gama ¥ gt affag sEda.—<ates quma § @69 fag a9 aEe i
RO ST 3g AT § =9 a9 & % g1 6l g &l qivaq off o ST AT &Y 3967 39
T g At =T & wraart g Heaer B smom
5.  HHTIT il AT FTAATIRAT HT 20T ST FIA § FAIAT % AT I S(qLT.—(1) TH9F &
Tetaa Tt TG S AT aw & aT 433 F @ (T) F Araid SHE T AHH Al TTRIAAT 6
AT 9T ST IF ATATAT | ATFaq g T FAT (Famared) = 1959 F = 26 F steasia o7
STUTErT ATToERT T TTAaTar T qTHI qg1 T 73T € a8 ataf==w i amr 419 #7137 9T (4) F
eV ST ATesReor it fs FT TR BT FTUIT ST JTFOrF S=ATTARTE T TTRT T 2T ¢ A7
Y Arf=ERTAr T ST F g 7, 8 ¥ 9 % syvasta S|r ff WIHAT g, AT WAT JATUIAT I
HIEaT & AT || STHE ST M9ere o STos

I AT FHT GEATE 3 7 % Aa aiid AT &7 ST AR a9d7 g (6 gEere &
971, STeqa T ST |iZAT i g4I 7, 8 AT 9 F A ATMHHT &l TATHIT FIA 6 (70 AT &,
ST St JTHAT, S e d R AT & [Eor oriHe g AT H 6 AT &
60 feaw  HIa< = g, UHT 7 g4 U< JTI=T T T SITUAT|
(2) =t AT, SRT A T SRR T BT @i i 9|t ® 96 gq OF 39
ATAAT T STATHA T TS g AT AGT Fls AN Afad A1 8, THTAT T FTAAT AT ST FI07 AR
Foet (e srareame) srferfaere, 1985 &t T 20 F @R | 9% #T T § 98 UH 3g AT
T AT F A g F A (Agerd BT ST
6. I TEHM DI AATAAT F TNT S IR FHTAA ATHAT 6T ATPIq HrIAAT AT T FALT.—
Fet srfarfaaw, 1956 &t 9T 433 FiT IT AT (F) AT (F) F A7 d I T AT=EFG, ST 37
ATATAT o TEE ATead g A gl JT=hT &l HOT (A1) Fo| 1959 % a9 26 & sreaviq
TAT AYTErT TAaTar &1 T dg1 RaT 1T g, TR sAfereReor it 97 &7 fqied it Jrosf, s o
TTRTET SATIEFRTT T AT T TZT & AT UEHT ATr=RTA Hl T Arear=a9, 2013 (2013 F7 18) F
eI ATHERT AT STTUST
7. i F7 SO —=F FEHT F AT THAL F IO F AT W wwq AfHerEt
HATaT IF ~ATIAIT gT TP o1 fafer sfersreor it it &1 U gr9i & {qeor U AT &
Feara it BT ST
8. i TEw TRl Y ST T8 duet fAter srfaeror A, 2016 & Rt ara & siafae g
gu ofY, =7 et 3 st siafia Gt oft srefaey 3 water § #8 fie geg 78t R

[T, &. 1/5/16-Te1-V]
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MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, the 7th December, 2016

G.S.R. 1119(E)}— In exercise of the powers conferred under sub-@est{1) and (2) of section 434 of the
Companies Act, 2013 (18 of 2013) read with subisractl) of section 239 of the Insolvency and Baipkcy Code,
2016 (31 of 2016) (hereinafter referred to as tlweld}, the Central Government hereby makes thewviollp rules,
namely:—

1. Short title and Commencement. -(1) These rules may be called the Companies (Teansf Pending
Proceedings) Rules, 2016.

(2) They shall come into forcetwiffect from the 18 December, 2016, except rule 4, which shall corte in
force from £ April, 2017,
2. Definitions.- (1) In these rules, unless the context otherwigaires-

(a) “Code” means the Insolvency and Bankruptcy Cod&é6331 of 2016);

(b) “Tribunal” means the National Company Law Tribumahstituted under section 408 of the Companies Act,
2013.

(2) Words and expressions used in these rules ahdefined, but defined in the Companies Act, 195&f 1956)
(herein referred to as the Act), the Companies 2@1,3 (18 of 2013) or the Companies (Court) Rul®89 or the Code
shall have the meanings respectively assignecketo ih the respective Act or rules or the Codehasase may be.

3. Transfer of pending proceedings relating to casesther than Winding up.—All proceedings under the Act,
including proceedings relating to arbitration, coompise, arrangements and reconstruction, other praneedings
relating to winding up on the date of coming intwcke of these rules shall stand transferred toBéeches of the
Tribunal exercising respective territorial juristiiin:

Provided that all those proceedings which are veskfor orders for allowing or otherwise of suclgeedings
shall not be transferred.

4. Pending proceeding relating to Voluntary Winding up All applications and petitions relating to voluntar
winding up of companies pending before a High Courthe date of commencement of this rule, shaitinae with and
dealt with by the High Court in accordance withyis@mns of the Act.

5. Transfer of pending proceedings of Winding up onhe ground of inability to pay debts.—1) All petitions
relating to winding up under clause (e) of sec88 of the Act on the ground of inability to pay debts pending before
a High Court, and where the petition has not begwesl on the respondent as required under rulef #EedcCompanies
(Court) Rules, 1959 shall be transferred to thecBeof the Tribunal established under sub-sectigrof4ection 419 of
the Act, exercising territorial jurisdiction andcsupetitions shall be treated as applications usdetions 7, 8 or 9 of the
Code, as the case may be, and dealt with in accoedaith Part 1l of the Code:

Provided that the petitioner shall submit all imf@tion, other than information forming part of thecords
transferred in accordance with Rule 7, requiredaftmission of the petition under sections 7, 8 of the Code, as the
case may be, including details of the proposedimscy professional to the Tribunal within sixtyydafrom date of this
notification, failing which the petition shall aleat

(2) All cases where opinion has been forwarded bgrB for Industrial and Financial Reconstructiar, winding
up of a company to a High Court and where no apgga#nding, the proceedings for winding up inéthtinder the Act,
pursuant to section 20 of the Sick Industrial Comigs (Special Provisions) Act, 1985 shall contituée dealt with by
such High Court in accordance with the provisiohthe Act.

6. Transfer of pending proceedings of Winding up mattes on the grounds other than inability to pay
debts.—All petitions filed under clauses (a) and (f) oten 433 of the Companies Act, 1956 pending beéoigigh
Court and where the petition has not been servetthe@nespondent as required under rule 26 of thepaaies (Court)
Rules, 1959 shall be transferred to the BenchefTilibunal exercising territorial jurisdiction asdch petitions shall be
treated as petitions under the provisions of then@anies Act, 2013 (18 of 2013).
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7. Transfer of Records.—Pursuant to the transfer of cases as per thesg therelevant records shall also be

transferred by the respective High Courts to théddal Company Law Tribunal Benches having jurisidit forthwith

over the cases so transferred.

8. Fees not to be paid.-Notwithstanding anything contained in the Natio@admpany Law Tribunal Rules,
2016, no fee shall be payable in respect of anggedings transferred to the Tribunal in accordavitdethese rules.

[F. No. 1/5/2016— CL-V]
AMARDEEP SINGH BHATIA, Jt. Secy.
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