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“Everything you’ve ever wanted is on the other side of fear.”
Updates on Insolvency and Bankruptcy Code
· Applicability of the Limitation Act, 1963 to proceedings initiated under the Insolvency & Bankruptcy Code, 2016
The issue of applicability of the Limitation Act, 1963 was decided by the NCLAT in the case of Neelkanth Township & Construction Pvt. Ltd. Vs. Urban Infrastructure Trustees Ltd. and has laid to rest the ambiguity in the issue as to the application of the limitation of time to proceedings under the Insolvency & Bankruptcy Code, 1943 ("IBC"). The NCLT before whom the original application was filed, admitted the matter and granted a moratorium to the Corporate Debtor ("CD")
Source: Taxmann News
Please find the full news at:
https://ibc.taxmann.com/topstories/105010000000016856/applicability-of-the-limitation-act-1963-to-proceedings-initiated-under-the-insolvency-bankruptcy-code 2016.aspx?Id=105010000000016856&mode=home&Page=CIRNO

· Buyer under IBC should get clean asset as due diligence tough: Tata Steel CFO
Due diligence of stressed assets under the Insolvency and Bankruptcy Code, 2016 (IBC) remains a big challenge, said Koushik Chatterjee, chief financial officer and executive director at Tata Steel, speaking at the Confederation of Indian Industry (CII) conference on mergers, acquisitions and restructuring held in Mumbai. “In cases of IBC, due diligence is a challenge," said Chatterjee. “The issue in diligence of an IBC asset is that you will not get everything— all the information and all the access, and the resolution professional himself is struggling with managing that business," he said.


There In May 2018, Tata Steel acquired Bhushan Steel for Rs. 35,200 crore, besides  Rs. 1,200 crore it paid to creditors to convert the remaining debt owed to banks to equity. The acquired entity was renamed and renamed it Tata Steel BSL Ltd.
The transaction was done through corporate insolvency resolution process of the IBC. Later in June, it also completed the acquisition of Bhushan Steel’s subsidiary, Bhushan Energy for about Rs. 800 crore, again, via the IBC process.
 Source: Livemint News
Please find the full news at:
https://www.livemint.com/companies/news/buyer-under-ibc-should-get-clean-asset-as-due-diligence-tough-tata-steel-cfo-1569491435362.html

· Reliance Communications shareholders vent ire over bankruptcy
RP informs the shareholders that the NCLT has granted an additional three months to complete the corporate resolution process. Shareholders seek to know what was the RPs thinking on the way ahead and the fate of 132-acre Dhirubhai Ambani Knowledge City in Navi Mumbai. Investors' concerns on the future of the bankrupt Reliance Communications dominated the companys yearly shareholder meet on Monday. This was the first such annual general meeting to be addressed by the court-appointed resolution professional after the company filed for bankruptcy.

Source: Livemint News
Please find the full news at:
https://www.livemint.com/companies/news/reliance-communications-shareholders-vent-ire-over-bankruptcy-11569849418607.html


[image: ]Insolvency Professional Agency of Institute of Cost Accountants of India
(A Section 8 Company incorporated under Companies Act 2013)
CMA Bhawan, 3 Institutional Area, Lodi Road,
New Delhi-110003
image5.png




image6.png




image7.png
WY »a




image8.png
e o GO Y O YN GV IV avs o o T o




image9.png




image10.png
——————
to trend downwards. Many re;
this ongoing weakness i1

The deal
hoping for some
period and a &

DiEgest winnes will be 1
than-life Australian entrepreneus wis
nd the

mine. His partnership with Citic Pacit
T driven by is close to the top of Australia’s rich \
to fall. without

According to Palmer, his mining
has barely begun. He claims to cont
wing - which would oppose

e possible

which contains 160bn tonnes of ixc
than the entire global outpat of

inue





image11.png




image12.png




image1.png




image2.png




image3.png




image4.png




