
 

 

 

 

“The ones who are crazy enough to think they can change the world, are the ones that do.” 

Updates on Insolvency and Bankruptcy Code 

Debt-laden Reliance Capital garners 60 bids in asset monetisation drive 
Reliance Capital's (RCAP) expression of interest (EOI) for asset monetization garnered 
mega response with 60 bids being received. December 1 was the deadline for the 
submission of EOIs.  
Source: Business Standards 
Please find the full news at: 
https://www.business-standard.com/article/companies/debt-laden-reliance-capital-garners-60-bids-

in-asset-monetisation-drive-120120200869_1.html 

 
Mumbai NCLT approves Jio's resolution plan for Anil Ambani's Reliance 
Infratel 
The Mumbai bench of the National Company Law Tribunal has approved Reliance 
Jio's resolution plan for the Anil Ambani-owned Reliance Infratel. Following this, 
lenders of Reliance Infratel will receive about ₹4400 crore for the bankrupt 
company's tower and fibre assets. 
Source: Live Mint 
Please find the full news at: 
https://www.livemint.com/industry/telecom/mumbai-nclt-approves-jio-s-resolution-plan-for-anil-

ambani-s-reliance-infratel-11606982393606.html 
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