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Updates on Insolvency and Bankruptcy Code

DHFL administrator: Focus remains on restoring normalcy in operations:

Fraud-hit Dewan Housing Finance Ltd’s (DHFL) administrator R Subramaniakumar on
Wednesday said the company’s focus continues to be on restoration of normalcy in
operations. The pure play mortgage player is the first non-banking financial
company/housing finance company to face a corporate insolvency resolution process
(CIRP).

Source: Financial Express

Please find the full news at:
https://www.financialexpress.com/industry/banking-finance/dhfl-administrator-focus-remains-on-
restoring-normalcy-in-operations/2079314/

IL&FS concludes stake sale in education biz; cuts consolidated debt by
over Rs 650 cr

Cash-strapped IL&FS Group on Wednesday said it has completed sale of its 73.69 per
cent stake in education business, held under Schoolnet India Ltd (SIL), to Falafal
Technologies. Falafal Technologies Pvt Ltd (FTPL) has paid Rs 7.37 crore as equity
value for shares of SIL held by IL&FS Ltd and IL&FS Employee Welfare Trust, in
addition to taking over SIL’s fund based and non-fund based financial debt of nearly
Rs 650 crore, a release said.

Source: Financial Express

Please find the full news at:
https://www.financialexpress.com/industry/il-cuts-consolidated-debt-by-over-rs-650-cr/2078722/
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NCLAT rejects plea challenging NCLT's resolution plan of Uttam Value
Steel

The National Company Law Appellate Tribunal (NCLAT) has dismissed a plea
challenging NCLT's approval to the resolution plan of debt-ridden Uttam Value Steel.
A three-member bench has upheld the orders of the Delhi-based principal bench of
the National Company Law Tribunal (NCLT) approving the resolution plan submitted
by a consortium of US-based CarVal Investors and Nithia Capital.

Source: Business Standard

Please find the full news at:
https://www.business-standard.com/article/companies/nclat-rejects-plea-challenging-nclt-s-
resolution-plan-of-uttam-value-steel-120090901923 1.html

NCLT orders liquidation for HDIL's subsidiary Guruashish Constructions

A bankruptcy court has ordered the liquidation of a unit of Housing Development &
Infrastructure (HDIL) after the successful bidder for the debt-laden HDIL NSE 1.72 %
subsidiary, Guruashish Constructions, withdrew its takeover offer. On September 4,
the Mumbai-bench of the National Company Law Tribunal (NCLT) appointed
Rajendra Bhuta, the company’s resolution professional (RP), as its liquidator.

Source: Economic Times

Please find the full news at:
https://economictimes.indiatimes.com/industry/services/property-/-cstruction/nclt-orders-
liguidation-for-hdils-subsidiary-guruashish-constructions/articleshow/78017850.cms
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