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"Opportunities don't happen, you create them."

Updates on Insolvency and Bankruptcy Code

Five bidders in fray for DHFL, lenders looking to extend bid date

Lenders to Dewan Housing Finance Corporation (DHFL) are voting to extend the
deadline for submission of bids till October 17, even as five “serious” bidders are
conducting due diligence. The voting by lenders will be completed on Tuesday. The
deadline for submission of bids is set to expire on September 16.

Source: Financial Express

Please find the full news at:

https://www.financialexpress.com/industry/five-bidders-in-fray-for-dhfl-lenders-looking-to-extend-
bid-date/2083423/

Amtek Auto heads for liquidation as winning bidder Deccan Value fails
to pay up

The jinxed over-three-year-old insolvency proceedings against Amtek Auto seems to
be headed for liquidation for the second time as the successful bidder, Deccan Value
Investors, triggering the force majeure clause in its resolution plan, has expressed its
inability to close the deal.

Source: Hindu Business Line

Please find the full news at:

https://www.thehindubusinessline.com/companies/amtek-auto-heads-for-liquidation-as-winning-
bidder-deccan-value-fails-to-pay-up/article32600264.ece
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