
 

 

 

 

If you want it, you’ll find a way. If you don’t, you’ll find an excuse. 

Updates on Insolvency and Bankruptcy Code 

Corporate frauds: Independent directors face Gordian knot of personal 
liability 
With top pay comes more responsibility. Independent Directors cannot wriggle out 
of personal liability in proven corporate frauds, even if they adopt ring fencing 
strategies for their personal assets.  
Source: Hindu Business Line 

Please find the full news at: 
https://www.thehindubusinessline.com/economy/corporate-frauds-independent-directors-face-

gordian-knot-of-personal-liability/article32666873.ece 

 
Delhi HC issues notice in Sanjay Singal's challenge to IBC provisions on 
insolvency proceedings against personal guarantors 
The Delhi High Court today issued notice in petition by ex-Chairman of Bhushan 
Power and Steel Ltd, Sanjay Singal challenging the provisions on personal insolvency 
proceedings against personal guarantors under the Insolvency & Bankruptcy Code, 
2016. 
Source: Bar and Bench 

Please find the full news at: 

https://www.barandbench.com/news/litigation/delhi-hc-notice-sanjay-singal-ibc-insolvency-

proceedings-personal-guarantors 
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